


INTRODUCTION
The real estate market has weathered record 
storms and uncertain economic conditions 
and appears to be stabilizing. Slower inflation 
and moderating interest rates may provide the 
tailwinds to usher in positive opportunities in 
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CASUALTY
General Liability

	+ General liability market is projected to remain 
challenging. The recent surge in claims severity 
driven by higher inflation and supply chain 
shortages is waning and, combined with rapid 
growth in written premiums from sizable rate 
increases and higher investment yields, should 
provide some relief.7

	+ Premiums for general liability coverage are 
expected to rise driven by claims severity and 
ongoing inflationary pressures and insurers 
bolstering liability reserve estimates.8 

	+ Assault and battery markets are hardening and 
are becoming more expensive.

	+ There is a growing supplement market for active 
assailant policies that provide coverage when 
assault and battery is not available. 

	+ Directors focusing on risk control are finding 
more favorable coverage options.

	+ Street crime continues to impact property 
owners, rather than incidents occurring 
from actual tenants. Crime scores are being 
monitored to assess risk. Working with local 
law enforcement can help and utilizing spatial 
datasets provides advantages. 

	+ General liability markets are now more 
challenging than property markets. Coverage 
limits are available at a premium. 

Excess Liability

	+ Excess and surplus (E&S) premiums now account for 11.1% of the nation’s total property premiums, 
nearly double their share of the market in 2018.9 

	+ Feasible coverage options with what is in the market, as E&S pick up the drop in admitted coverage in 
high-risk areas, though capacity is shrinking. 

General Liability Up 5% to 10%

Umbrella & Excess Liability Up 10% to 15%

GENERAL PRICING ESTIMATES
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Workers’ Compensation Down 2% to Flat

Auto Up 10% to 20%



EXECUTIVE RISK 

Cyber

	+ Even with an expanding threat landscape and higher ransomware 
payouts, the cyber market continued to stabilize through the third 
quarter of 2024.

	+ Cyber insurers were largely uninterested in expanding coverage in 
the third quarter, however willing to expand coverage on a case-
by-case basis. 

	+ The impact of a major cyber incident, linked to CrowdStrike, 
has shifted many claims focus from cyber policies to business 
interruption coverage.

	+ Insurers still mandate that organizations implement basic 
cybersecurity controls to be eligible for broad cyber coverage.
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Q4 2022 Market Update | Restaurants + Drinking 

BEGIN THE RENEWAL PROCESS EARLY 
Partner with your broker early to prepare for any changes to increase greater  
renewal success. 

PARTNER WITH INDUSTRY EXPERTS 
It is important to work with your broker's industry experts who understand the 
business and the market. Collaborating with a team that can best represent your risk 
and partner with your operations is more critical than ever in this disciplined market. 



This material is for general information only and should not be considered as a substitute for legal, 
medical, tax and/or actuarial advice. Contact the appropriate professional counsel for such matters. 
These materials are not exhaustive and are subject to possible changes in applicable laws, rules, and 
regulations and their interpretations.
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FOR ANY QUESTIONS, PLEASE REACH OUT TO:

JIM LITTERER
EVP, National Real Estate 
Practice Director
jim.litterer@imacorp.com
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